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COURIER DELIVERY

Mr. Edward A. Sorenson

Vice President — Program Administrator
Program Risk Management, Inc.

P.O. Box 12305

Albany, NY 12212-2305

Re. Community Residence Insurance Saving Plan
Valuation as of November 30, 2001

Dear Ed:

Enclosed is our report respecting the evaluation of Community Residence Insurance Savings Plan’s
¢ (CRISP) hability for unpaid losses and allocated loss adjustment expenses (ALAE) as of November 30,
2002

The report gives a point estimate for total loss and ALAE reserves of $10.8 million. This estimate
recognizes the transference of the claims settlement function from Gallagher Bassett to PRM Claim
Services. In addition, the point estimate for the loss based assessment reserve is $1.8 million. This
reserve for loss based assessments corresponds only to loss based assessments matching indemnity
payments following the statement date. Additional liability for loss based assessments payable relating to
indemnity payments paid through the statement date should be established by the Trust’s accountants. A
reasonable range for the loss, ALAE and loss based assessment reserve of $12.6 million is £ 10% around
the estimate, i.e., $11.3 million to $13.9 million.

Discounted at 4%, the total loss, ALAE and loss based assessment reserve is $10.8 million, with a range
of $9.7 to $11.9 million. At 5% the total reserve is $10.4 million, with a range of $9.4 to $11.5 million.
Discounted liabilities assume assets underlying the liabilities are available for assessment and that the
realized investment yield is at least that contemplated in the computations.

Estimates do not include provision for unallocated loss adjustment.

Please call if you have any questions or we can be of further assistance.

Sincerely,

SGRisk, Inc.

Charles Gruber, FCAS, MAAA, FCA

President :

TELEPHONE: {201) 935-3434 FACSIMILE: {201} 935-3618 WEBSITE: sgrisk.com E-MAIL; info@sgrisk.com

We Make Sense From Your Statistics!
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INTRODUCTION

The Community Residence Insurance Savings Plan Self-Insurance Trust (Trust)
commenced operations in December of 1995 and has been administered by
Program Risk Management, Inc. (PRM) since its establishment. Until May 1, 2001,
Gallagher Bassett Services, Inc. (GBS) acted as claims third party administrator
(TPA). After May 1, 2001, PRM assumed the role of claims TPA for both pending
and newly reported claims. PRM then began a complete claims review process
during which it substantially strengthened individual case reserves.

SGRisk, Inc. (SGRisk) was asked to evaluate, as of November 30, 2002, reserves
for losses and allocated loss adjustment expenses (ALAE). PRM asked SGRisk to
blend past experience with PRM's expectation regarding future loss emergence.
Discounted reserves are presented at two different interest rates . SGRisk neither
evaluated unallocated loss adjustment expenses nor did it assess the collectibility of
the Trust's excess insurance. :

-
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DATA AND METHODOLOGY

Data

Data used in the evaluation was provided by PRM and was relied upon without audit
or verification other than to inspect it for reasonableness and consistency with data
previously provided. Specifically, PRM provided the following items:

Fiscal period Iosé data evaluated as of November 30, 2002.
* Amounts pertaining to large claims included in the loss data.
« Information on claims handling procedures of PRM.

Methodology

Ultimate losses, Including ALAE, were estimated by fiscal year. Five methods were
used to project ultimate losses:

Incurred Loss Development Method,

Paid Loss Development Method,

Budgeted Loss Method,

Incurred Loss Bomhuetter-Ferguson Method, and
Paid Loss Bornhuetter-Ferguson Method.

* O e o 9

| Incurred Loss Development Method. Incurred losses were projected to estimated

: ultimate values by multiplying the incurred losses by loss development factors. Loss
development factors are based on incurred loss development experienced by the
Trust. Selected loss development factors reasonably reflect our expectation of future
incured loss emergence taking into consideration recent qualitative changes in
claims processing.

Paid Loss Development Method. This method is identical to the incurred loss
development method except loss development factors are based on the Trust's
cumulative paid losses. Selected loss development factors plausibly reflect an
anticipated contraction in paid loss emergence.

Budgeted Loss Method. Estimates of ultimate loss are the greater of actual incurred
loss and expected loss. Expected loss is calculated by multiplying total payroll by an
expected loss rate. Expected loss rates are calculated by adjusting an estimate of

the most recent year's loss cost per one hundred dollars of payroll for trend and
benefit changes.

-2-
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Incured Loss Bornhuetter-Ferguson Method. The Incurred Loss Bomhuetter-
Ferguson Method produces estimates that are a weighted average of the results of
the Incurred Loss Development Method and Budgeted Loss Method. Implied loss
development factors from the Incurred Loss Development Method are used to derive
the weights.

Paid Loss Bornhuetter-Ferguson Method. The Pald Loss Bomhuetter-Ferguson
Method produces estimates that are a weighted average of the results of the Paid
Loss Development Method and Budgeted Loss Method. Implied loss development
factors from the Paid Loss Development Method are used to derive the weights.

Selected Ultimate Losses and ALAE. Because of case reserve strengthening by
PRM, referred to in the beginning of this report, consideration was given to the prior
years ultimate loss projection. Consideration was also given to the Trust's
aggregate attachment by year. This methodology Is described in a footnote on
Exhibit 1.

Incurred But Not Reported (IBNR). The nominal IBNR liability is the difference
between incumred and selected ultimate losses. The total reserve is the sum of case
and IBNR reserves.

Discounted Reserve. Discounted reserves -are calculated by discounting liability

- cash flows at a variety of different interest rates.

Pald loss pattems were based on the experience of the Trust, i.e., the relationship of
the Trust's paid losses for each accident year to the selected ultimate losses for that
year. Cash flows were assumed to take place midyear.

Interest rates of 4% and 5% were used to calculate the present value of the
modeled cash flows. The present values appear on Exhibit 7.

The reserve for loss based assessments, calculated on Exhibif 8, corresponds only
to loss based assessments matching indemnity payments following the statement
date. Additional liability for loss based assessments payable relating to indemnity

- payments paid through the statement should be established by the Trust's

accountants,

Projecting ultimate losses and ALAE is an inexact process — a broad range exists
around any estimate. While selected ultimate losses and ALAE promulgated in this
report fall within what PRM believes to be a reasonable range, SGRisk makes no
representation with respect to thelr accuracy. Estimates do not include provision for

unallocated loss adjustment expenses. The collectibility of excess insurance was not
assessed.

-3-




ANALYSIS AND RESULTS

Exhibit 1 summarnizes the results of the evaluation. It gives details of the reported
losses and ALAE, the results of each projection method, the selected ultimate
losses and ALAE, and reserves, by fiscal year. Exhibits 2 to 6 present details of the
various loss projection methods. Exhibit 7 gives predicted loss and ALAE liability
cash flows and shows the calculation of discounted reserves at various Interest
rates. Exhibit 8 calculates the loss based assessment reserve. Appendices A to E,
respectively, show expected loss costs separately for indemnity and medical,
historical triangles separately for loss and ALAE and a list of excess claims.

Table 1 gives the average loss and ALAE cost per one hundred dollars of payroll
implled by the ultimate loss and ALAE selections in Exhibit 1,

(1) @)

Fiscal Year Average Cost Per Exposure
12/16/95-11/30/1996 1.38
12/1/96-11/30/97 1.03
12/1/97-11/30/98 1.23
12/1/98-11/30/99 1.00
12/1/99-11/30/00 1.30
12/1/00-11/30/01 1.24
12/1/01-11/30/02 1.28

Table 1. Average loss and ALAE cost per one
hundred dollars of payroll.

On a nominal basls the Trust’s liabllity for unpaid losses as of November 30, 2002 Is
$10,769,787, including IBNR of $6,177,386. The Trusts estimated liability for
unpaid loss-based assessments is $1,830,864 on a nominal basis. Thus, the total
reserve polnt estimate is $12,600,651. A reasonable range around the point
estimate, based on £10 percent, Is $11.3 million to $13.9 million.

Discounted at four-percent interest, the total reserve, including loss based
assessments, becomes $10.8 million, with a range of $9.7 to $11.9 million.

Discounted at 5%, the total reserve becomes $10.4 million, with a range of $9.4
million to $11.5 million

Discounted liabilities assume assets underlying the liabilities are available for

investment and that the realized investment vield is at least that contemplated in the
computations.

Estimates do not include provision for unallocated loss adjustment expenses.
Excess insurance is assumed to be valid and collectible.
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Exhiblil 1
Community Restdance Insurence Saving Plan
L.oas end ALAE Rasarves - Noverber 34, 2002 ' -
Workers Compensation
Frojactlon of Ultimate Losses and ALAE .
P M K7 @ @ © ®) 0 ® ® (10} (1 (12) (13)
n : ma 53
z Method 1:  Method 2  ‘Method®  Method4  Metod 5: Tolal
Case incurred Incurred Pald Budgeted  incumed B-F Pald B-F IBNR Reserve
5 Acclden! Year Pald Reserve {2)+3) {Exhibit 2) {Exhiblt 3) {Exhibit 4) {Exhibit 5} {Exhibit 8) . 1173072001 Selocted* {11)}{4) {3p{12)
1 - -
Q 12/15/1995-12/1/1996 884,892 146,143 1,041,135 1,111,388 1,111,298 1,018,973 1,108,272 1,101,729 1,058,320 1,108,000 64,865 211,008
4 12/1/1998-12/111987 1,185,333 404 488 1,569,822 1,707,556 . 1,881,857 2,148,862 1.741.444 1,712,882 1,725,143 1,721,000 151,178 5558687
3 12/111997-12/1/1988 2,304,800 . 306,400 2,611,200 2,920,047 3,407,110 2,811,224 2,808,185 3,241,214 2,788,662 2,700,000 89,800 385,200
5 12/1{1898-12/1/1999 2,231,131 823,352 3,084,483 3,562,128 3,803,224 3,752,882 3,589,334 3,803,901 3,095,459 2,897,432 (157.051) 666,3M
2 12/111998-12/1/2000 2,448,218 824,748 3,372,887 4471764 5,329,553 3,987,548 4,345,820 4,580,394 3,808,054 3,288,000 815,033 1,539,782
5 12/172000-1211/2001 1,782,045 839,978 2,802,024 3,958 460 5,471,622 ‘5,113,649 4,383,633 5,168,600 4,412,888 4,881,000 2,278,978 3,118,954
5 12/1/2001-12/1/2002 869,125 1,147,280 2,018,418 4414337 8,396,138 5,235,183 4,862,832 5,358,802 #NFA 5,152,000 3,135,584 4,282,875
4 .
n 11,675,845 4,592 401 18,268,048 22,145,668 27,181,001 24,233,129 22917530 24,045,602 22,445,432 8,177,386 10.739._737
‘Maan of columns (8) through (9) excluding fow and high adjusted for aggregate sxcess Insurance racoverabls, except accldem year 12/1/1898-12/1/2000. Column (7) selacted for accidant yaar 12/17/1989-
$2/1/2000.' Aggregate axoess Inswance recoverablea given In table batow. : .
» @) ®) © @ (@) 5] )
° Seftinsured  Agmiegats | Aggregate
» Accldent Year Excess Insurer Rating Refention Attachment  Recovembls
o . .
g 12/15/1995-12/1/1998 Reliance Insurance " Liquidation 250,000 1,822,855 0
12/4/1988-12/1/1997  Raliance Insurance Liguldation 250,000 2,500,000 .0
; 12/11897-1211/1998  Rellanca Insurance LIguldation 250,000 2,700,000 324,000 -
N 12/1/1988-12/1/1999  Rellance Inswance Liguidation 250,000 2,897,432 819,568
12/111998-12/1/2000 A . . 0
g 12112000121112001  Serely Nationel Casualty AM. Bast ‘A 250,000 9,887,364 p
12/1/2001-12/1/2002 Safely National Casualty A.M. Best*A' 300,000 7,148,950 0
3
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Exhiblt 2

Community Resldence Insurance Saving Plan

Loss and ALAE Reserves - Novambar 30, 2002

Workers Compensallan

Projection of Vlthnete Losses and ALAE

Liethad 1: Incured Lass Devefopment Method

N . —— y W —re—

3 (M 2 [E] ) & ) 7] B @ (10) {1 12 13 (14
3 indemn! oS al and Rehabiitat Tolel
4 Loss Indlcated ‘ Loss Indicatad Selecied
’ Cesa ncurced Davekpment Ukimgte Selatied Case Incureed Davelopment Ultlrzxaie Salecied Ullimate
g Accident Year Paid Resarve (2)43} Factor {4)"(5) Ultimate Pald Reserve {8)4(9) Factor {10)*(11) Ultimata {7)8({13)
) - - -
2’ 12/15/1835-12/1/1995 568,273 110,783 877,042 1.050 710,804 710,894 328,713 35380 384,083 1.100 400,502 400,502 L;;;.:g:
° 12M111598-12/1/1997 656,140 363,064 1,020,154 1.072 1,093,555 1,093,555 509,143 40,525 549,668 1.117 813,999 613,990 1.9 .
3 1211/1897-12/111998 1,319,108 241,397 1,560,502 1.104 1,722,438 1722436 985,685 85,003 1,050,898 1.140 1,197,841 1,197,811 2, 20.4')41
2 1211/1988-12/1/1089 1,203,209 700,882 1,904 a9t 1.162 2,213,297 2,213,297 1,027,922 122470 1,150,382 1.172 1,348,833 1,348,833 3.53% 29
3 12/1/1999-12/1/2000 1,361,104 780,647 2,121,751 1.385 2,938,088 ' 2,838,008 1,087,114 164,102 o 1,261,218 1.225 1.532,775 1.632775 4.;;8 .754”
; 12/172000-12/1/2001 838,332 634,298 1,472,878 1.867 2,455,193 2,455,193 923,664 208,882 1,129,248 1.33? 1.503,267 1,503,287 3.958,4 7
4 12/11200¢-12/1/2002 386,455 704,155 1,080,611 2.520 2,748,818 . 2,748,818 482,570 442,135 925,805 1.799 1,685,719 1665719 441433
q
; 6,330,724 3,518,104 9,848,828 13,882,981 13,882,981 5,344,921 1.078,297 8421218 8,282,707 8,282,707 22,145,688
° .
4 .
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Exhibit 2
Community Resfdence Insurance Saving Plan . ,
Loss and ALAE Réserves - November 30, 2002 . ) . . e . |
Workers Compensation ‘ o ' e ‘
Projeclion of Ulimate Losses and ALAE .
4 Melhod 1:Incurred Loss Development Method |
n . L. )
% : Thdermity and AL veres]
» Accident Year 12 24 36 48 60 72 84
Fal
3 12/15/1995-12/1/1998 . 185334 304,571 320,271 352,206 602,465 667,901 677,042
% 12/1/1996-12/1/1997 359,749 374,268 636,177 901,022 1,002,676 1,020,154 !
3 12/11997-1211/1998 420,726 635200 1,220,315 1,501,497 1,560,502 . i . ;
S 12/1/1998-12/1/1999 542,807 1,130,679 1,504,377 1,904,091 ' : . . :
3 12/1/1989-12/1/2600 860,177 1,818,541 | 2,121,751 : :
3 12/1/2000-12/1/2001 1,076,600 1,472,678 ) .
% 12/1/2001-12/1/2002 1,090,611
e .
12-24 23-36 36-48 ~48-60 80-72 7284 84-Ult
12/15/1995-12/1/1996 1.643 1082 1.100 1711 1.109 1.014 : '
12/1/1996-12/1/1997 1.040 1.700 1416 1.113 1.017 o
o 12/1/1997-12/1/1998 1510 1.921 1,230 1.039
~ 12/4/1998-1271/1999 2.083 1.330 1.268
4 12/1/1999-12/1/2000 2.114 1467
5 12/1/2000-12/1/2001 1.368
2 .
> Average 1.626 1.434 12583 . 1.268 1.063 1.014
3 Harmonic 1,532 1,383 1.243 1.227 1.081 1.014
N Weighted 1.701 1.374 1.270 1,108 1.036 1.014 :
3 Truncated 1.651 1.399 1.248 1.113 1.063 1.014
P Loss Weighted 1.665 1.261 1.268 1.149 1.052 1.014 :
2 Industry 1,656 1.240 1.118 1.087 1.042 1.026 1414
> Selected 1612 1.204 1.182 1.053 1.030 1.021 1.050
3
2 1201 24-U 36Ut 48-UR 60-UIt 7201 84-UI__
= .
Selected 2.520 1.667 1.385 1.182 . 1404, .1.072 . 1.050
3
~
S .
S SGRisk, Inc. ~ 2R 2/24/2003 5:43 PM
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Community Residence Insurance Saving Plan
‘Losa and ALAE Resarves - November 30, 2002

Workers Compensation

Prajection of Ultimate Losses and ALAE
Method 1. incurred Lass Development Method

& d Rehabi
AccidentYear . 42 24 36 46 BO 72 84

12/15/1995-12/1/1998 181,674 214,816 253,153 283:011 34B,B03 347,075 3B4,093
12/1/1996-12/111997 277,927 427,408 455,384 538,101 536,293 549,866
12(1/1997-12/1/11998 405,837 619,682 847,260 984,208 1,050,898

12/1/1998-12/1/1809 §15,270 898,341 983,916 1,150,392

12/1/1999-12/1/2000 767,378 1,156,146 1251218

12/1/2000-12/1/2001 957,173 1,125,348

12/1/2001-1211/2002 25,805

12-24 24-36 3848 48-60 B072  72.84 84-UN

12/15/1995-12/1/1996 1.327 1,178 1,118 1232 0.958 1.049
12/1/1998-12/1/1997 1,538 1.065 1177 1.000 1.025

12/1/11987-12/1/1898. . . 1,527 1.387 1.162 - 1,088

12/1/1998-12/1/1999 . 1.743 1.102 1182

12/1/1998-12/1/2000 1.507 1.082

12/4/2000-12/112001 1.1B0

Average 1.470 1.159 1.155 1.100 1.010 1.04g

Harmonic 1.446 1.149 1,154 1,002 1.010 1.049

Welghted 1,420 1.135 1163 1.080 1.019 1.049

Truncated 1.475 1,121 1.182 1.086 1.010 1.048

Loss Welghted 1.441 1.145 1.180 1.073 1.013 1.049

Industry 1,352 1,087 1.045 1,029 1.020 1.015 1.194
Selected 1.352 1.087 1,045 . 1.029 1.020 1,015 1400

1208 24-Un U 4B-Ull 60-UIt 72-UIt 84-Unt

Selectad 1.799 1.331 . 1225 1.172 1,140 1.117 1.100
SGRisk, lne, 3n

Exhibit 2
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Exhibit 3
Communily Res|dence Insurance Seving Plan
Loss and ALAE Reserves - Novamber 30, 2002
Warkers Compensation
Projaction of Uttimets Losses end ALAE ’
Method 2: Pald Loss Devalopment Mathod
g (m @ ] &) JE) ® @) ® ) (0). 1) 2 TE) (14)
4 Indsmnlty and ALAE (Nef Recovares Megical end Rehabilitation . Tola|
3 Losa Indiceted : Loss Indteated Selected
4 Caso _ tncuned Devebpmant Ullmate Selecled Case Incurred Devslopment Ultimate Sslaclad Ulimate
d Accidert Year Pald Reserve *  (2)#(3) Factor (2)°(5) limate Peld Rsserve {78 Fector 8)"(11) Mimato (7p4(13)
=)
§ 12/15/1995-12/1/1896 556,279 110,763 677,042 1.255 710,094 710,884 328,713 35,280 304,093 1.218 400,502 400,502 1,111,388
12/4/1998-12/171957 €56,180 303,984 1,020,154 1.383 810,718 1.020,154 509,143 40,525 140,000 1.261 841,603 841,803 1.661,957
3 12/171997-1211/1998 1,318,105 241,397 1,560,502 1.587 2,108,287 2,106,297 ‘885,595 ~ 65,003 1,050,088 1.320 1,300,614 1,30064 3,407,110 . .
5 12/4/1998-12/11/1988 1,203,209 700,882 1,904,081 1.957 2,354,110 2,354,110 1,027,922 122,470 1,150,382 1410 1449114 1,449,114 3,800,224
=3 12/171999-12/1/2000 1,361,104 760,647 2,121,751 2.854 3,626,030 3,626,038 1,087,114 = 164,102 1.251,218 1.667 1,703,517 - 1,703,517 §,329,553
; 12/142000-1211/2001 838,382 634,298 1A472,076 4400 3,809,201 3,689,201 $236684 - 205582 1,128,348 1.930 1762422 . 1,782422 5,471,022
g 12/172001-12/4/2002 386,455 78,155 1,090,511 11.124 4,209,060 4,289,066 482,670 443,135 925,805 £.345 2,087,072 2,087,072 = 6,380,138
; 8,330,724 3,516,104 9,848,828 17,698,322 17,605,757 5,344,921 1.078,297 8,421,216 9,375,244 9,376,244 27,181,001
o N . . i _ . o _ - _ e ———
-
)
>
i)
Q
b S
-
: o
]
g
»
>
°©
-t
-
b4
h »
b
>
~
o« .
- .
> SGRisk, Iac, 13 2/24/2003 5:43 PM
: . . .




Ig)015

Community Residence Insurance Saving Plan
Lass and ALAE Reserves - November 30, 2002

Workers Compensation

Prajection of Ultimate Losses and ALAE

i Method 2. Paid Loss Development Method
2 . . .
; ndsmnity end Al @ S
o Accident Year 12 24 38 48 50 72 64
€]
2 12/151995-12/111908 63,051 163371 . 241,118 270,682 348,890 518,474 566,279
T 12/4/1996-12/111887 106,076 249459 398,239 487,004 567,600 858,190 :
& 12/1/1887-121111998 141,644 410,104 808,918 1,142,335 1,318,105
o 12/1119398-12/1/1999 174,322 533,406 838,236 1,203,209
= 12/1/1989-12/1/2000 318,670 801,378 1,381,104
T 12/1/2000-1211/2001 285,425 838,362
E 121/2001-12/1/2002 368,455
& -
1224 . 24-38 3646 4860 B80-72 72-84 84-Ult
12/15/1985-12/1/1996 2591 1.478 1.123 1288 1488 1.092
12/111996-1211/1997 2.352 1568 1479 1.218 1156
© . 121111997-12/1/1896 . .. 2.885.... 1968 - .-~ 1418 ---- .. .1:155 - . - -
= 12/1/18096-12/1/1893 3.094 1554 1435
=4 12/11999-12/1/2000 2.507 1.638
" 121/2000-121/2001 2.837
L ]
> Average 2.728 1.657 1288 1220 1321 1.092
= Harmonic 2.704 1.64% 1.273 1217 1.300 1.082
~ Waeightad 2.813 1.688 1.385 1:182 1,222 1.082
"4 Truncated 2733 1.614 1.207 1,218 1,321 1.092
e Loss Weighted 2.754 1684 1.351 1.189 1.261 1,092
. Industry 2.526 1852 1.382 1225 1.150 1,106 1.517
-~ Selected 2.528 1852 1.362 1.225 1.150 1.106 1.255
por
E 12-Ult 24-UN 36Ul 48-Ult B0-UI( ~ 72-URt B4-UIl
- Selected 11.124 4400 2864 1957 1.587 1,366 1,255
< .
-t
i
oy SGRisk, Inc. 23
=
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Community Resldence Insurance Saving Plan
Loss and ALAE Raesarvas - Novemnber 30, 2002

Workers Gompansation

Projection of Ultmate Losses and ALAE
Method 2: Paid Loss Development Msthod

~ Medical and Rehabilitation
Accident Year 12 24 38 . 48 80 72 B4
12/15/1995-1 2/1/1998 §7.989 177,500 230.172 259,420 288,732 308,025 328,713
12/171996-12/1/1997 143,641 388173 411,132 445208 481,843 509,143
12/1/1997-12/1/1998 194,902 492,361 876,375 883,413 985,895
12111 998-12/_1 11999 212,287 628 487 837,702 1,027,922
1211{1998-12/112000 390,549 847,617 1.087.114 .
12/1/2000-12/1/2001 387,601 923,884
12/112001-121112002 482,670
~12-24 24-36 ' 38-48 48-60 . 60-72 72-84 84-Ul
12/15/1995-12/1/1996 3.082 1.297 1.127 1.108 1078 1.064
1211/1986-12/1/1997 2.563 1417 1.083 1082 1.057
1211 7/1997-12/1/1998 2528 1.374 1.217 1.142
12/1/1998-12/1/1999 2.961 1.333 1.227
12/1/1998-12/1/2000 2170 1.283
12/1/2000-12/1/2001 2.383
Average 2611 1.281 1.178 1.110 1087 1.084
Harmonic 2.574 1.274 1.473 1108 1.087 1.064
Waeighted 2456 1.300 1.219 1,122 1.081 1.084
Truncated 2.608 1.304 1177 1.105 1.087 1.064
Loss Weighted 2.4789 1.290 1.204 1.118 1.085 1.064
Industry 2.251 1.231 1.412 1.068 1.047 1.035 1.328
Selected 2.251 1.231 1112 1.088 1.047 1.035 1.218
12-Ult 24-Ult 36-Uit 4B-Uit &0-Ult 72-Uit - 84-Ult
Selected 4,345 1.930 1.587 1.410 1.320 1.261 ,1.218
SGRIsk, Inc. 313
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Extilbit 4
Co nity Rasldenca Ir Saviag Plan
Lose and ALAE Raserves - Novembse a0, 2002
Workers Compensation .
Projectan of Ulimate Losses and ALAE
Method 3: Budgatad Loss Methad
m - R [ {6} ] ar . ®) (i) m I EEGED ey (13)
Indical and Rehebiliation TJotat
Indicated Indiceted Salscled
Eamed Case Incumred Expected Ultirmats Belectad Cose Incurrat Expected Ultmate Setucted Utimata
Acciderd Year Exposura Pald Reserve 2)+(3) Losa Cost! 12)'(8) Ulirtate Pald Resarve op(i0} Loss CosP (21012 Ulfmats (B (14}
12/15/1885-12/1/1996 799,371 568,279 140,763 877,042 .89 714,880 714,880 328,713 35380 384,063 043 342,049 364083 1,078,973
12/0/1896-12/1/1857 1,684,852 858,160 363,884 1,020,154 045 © 1421510 1,421,510 509,143 40,525 648,588 0.44 727,352 727352 2,148,882 _
121171887-12M/1858 2201030 1,318,106 241,357 1,580,502 088 1,480,526 1,480,528 985,855 65,003 1,050,859 045 995,180 1050868 2,811,224
12/1/1898-12M/1p89 2,698,048 1,203,209 700,882 1,904,091 084 2424300 244300 1027822 122470 1,150,392 048 1,333,382 1333382 ° 3757,882
12/1/1889-127172000 3,074,357 1,381,104 760,847 2,121,751 0B3  .2,548,072 2,546,572 1,087,114 164,102 1,251,218 047 1,440,574 1,440,574 3,987,548 . .
121172000 12/172001 3,842,118 838,382 834,286 1,472,878 0.82 3.233,275 323,275 823884 208,682 1,120,348 048 1,880a74 1,680,374 5113648 . .. ..
12M72001-12/112002 4,034,622 © 386,455 704,155 1,000,811 081 ° 3,279,054 3,278,034 432,670 443,135 925,805 0AR 1,954,138 1853138 5,235,193 .
98613298 ~  8330,724.  3.58.104 95846823 0ATTENT | IS ATTEIT 5344821 1076287 6421.218 8676030  B7S5612  24,233,12%
'Estimated loss cost for 12/1/2001-12/1/2002 of $0.81 per cas-hundred of payrol adjusted fo1 trand ard benefit laval chenges.

"Esbmatad lasy cost for 12/1/2001

SGRIEsK, Ine.

-12/112002 of $0.43 per ons-hundred of payrol

adjustad for irend and benefit tevet charges.

2724/2000 5:44 PWA
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Commurflly Residence | Saving Ptan
Loss and ALAE Ressrves - Hovember 30, 2002
Workars Corpenankcn
Profeclion of INtkvats Losten and ALAE b
Aethod 4: locumad Locs Bornhoeter-Fuguion Malhod
11 [z (] @ [55) [5] 7] — @ ) L ) 012) o) o 05 B} N (in)
ri Iﬂl
. pecivd odaeled Expacind Inbcatnd Salecind
Ciae Meured Losses 2 Emacgence LIt Salected Csm fncened {oises Emergrence ance Ulimate Enlacind UXmein
Acdhdan| Year Paid Ausmrva 123 {Exhlbk 4) Fatiod (518 “h) Uitirw e (] Ruverrs {109(11) (Exinh 4} Fectos® (137744} {1215} Ufmets OPrin
121151955-121111898 569,270 HoYsl 877042 794,888 one 34042 711084 711,004 320713 538 384003 342,049 (118 3,008 398,108 385188 4,108,272
12/129906-12/4/45D7 058,120 383084 1,020,954 1,421,518 ey WA 1118558 1,115588 509,143 ws2s s19m8 727,352 0.106 76.108 825076 62878 745404
12'1$1597-12/51 60D 1,319,105 241,387 1580502 1,808,528 0034 12487 1LTIGATD 1735419 . SANmS a5008 1,090,096 o188 Ln 122070 AT27M8 117,778 2,008,188
121L441998-12071999 1203200 TROBN2 1,904,000 424,300 s.140 J0BEES 2242778 2242775 1052 12470 1,150,302 1,333,882 D.142 196,188 18980  1,34B,550 3,889,334
121/1095-4217200 131,104 TEDO4T  212076% 2546972 sue WH20 2820958 25meN 1037304 184002 1,250,248 1,440,574 D.181 284,828 1515638 - 1,508,809 434540
F2N172003-1 ZN/01 3r3m2 EM26  1AT2818 32027 A 5203887 2788568 2784088 923,884 08892 1,120M7 1,880,374 528 487,722 4,697,060 0,897,068 4303533
1ZV20N-122002 385455 T0LISS 1090811 AZIBOSA 0803 1,078,184  D8EEIPS  S0A8TIS 482,070 445,188 225805 1,959,1%9 oAl 08282 (6057  (JDDOST 4882532
6330724 3516504 964DAZA 15,477,507 46213814508, 14458107 §,344.521 BT8257 421218 6,678, 208145 8445383 u.«o,aea 517,600 '
i
-$/ExhibN 2, cobran (5],
MA/Eatlan 2, cabumn (11),
4
4
SGIUY, fuz. 22412003 S:44 PM
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Community Resldance lesuwance Saving Plan
Loan ond ALAE Reservas - Novamber 30, 2002
Vicdar Compensaton ‘
Pm|sctian of Ullivate Losses and ALAE
Mathod 5: Pald Loss Bomhustier-Fergusen Mathod
M @ e @ ] ®m " w W oy ) 7 ] 113 as ) Lt I“:&
tedemplty and ALAE (Nl Rpzaverias) s L Eibotd
Expocted Indizated xpoced Incfales 8
Case Iscunsd Lomapa Emargeeca  Pmaganca Utimate Savwcied Cate In2tred Lucane Emagesce Emmmgence ' Ulmals Beiected Ultirals
Accidani Year Pald Rasorvo 2r03) (Exhba)  Factort Brm _@en Utmate Puid Fsgsrvs  [10)N19)  @Exhbitd)  Factor (3144} (10p(15) - Uil tuill]
12/15¢8995-12/611098 s 2re 110763 877042 T 8% 0.0y 145,420 ) 701,708 763,708 am 12 . 183m 1844003 3200 8479 01,312 300028 00028 1,101,723
1N D8E-12/171597 650,150 MG 1420051 1421510 a9 17200  GOSIATE 1083470 500,043 40025 968 1782 °207 150,343 859408 Usa4Le 1712962
S11997-1244/1980 1318908 241,397 1550502 106058 04 005330 2094484 201448 969,895 03,005 1050898 95,150 o242 241025 1226770 1220770 321,214
127111953-127111999 1203209 700,882 1504061 2424300 . 04 1185216 2380428 2388628 1,027 922 122470 © 1950282 1333382 02 387,854 1415470 1415478 3.800,901
12NN90- 12112000 1261, 104 TEOS4T 2121151 2546012 Q25 150918 2952020 2952020 1,087,914 18402 12591218 1440,874 0382 21,258 1606373 1008173 4,560,204
12712000 12172001 630,362 634200 1472078 325,770 D773 2498504 3338285 13385 23884 203682 1,129,540 1,860,374 0.482 905,851 1029615 1520015 6,186,500
12172001 120172002 866,455 8438 1080089 3270,059 OMD 2081580 33018 3358018 482670 44135 925,905 5,095,130 G770 6860210 1090088  106G.BB8 5356902

8,330,72¢ 3510, 104 0.B36820 _ 104

*1:1/Exhiit 3, colsms {5),
*1-1/Exhbl 3, oaann (1),

3775210 20,831 4,620,03 246.945.602

SGRUsk, lox. 2724/2203 5:44 M
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ExhbH 7
Commumtly Resldonce Insurance 8aving Plan M
Loss and ALAE Rasarvas : Navembar 34, 2002 . !
.Waﬁm- Compensaton *
Qlszountad Rasarse .
M @ 13fiat “RNbI (i) ¥ 133} 1350 Q) @rm Qam @n ey @ (€0 AT
Total .
Reserve . . i :
Actiten! Year (Exhitit 1) 012 . 1224 24-38 3348 £9.80. 8072 72-84 2498 98-108 106-120 120.132 132-144 144-158 150-Utt
12/15/199512/111 938 211,008 26,053 21,628 17355 142342 11,913 10,042 6,887 98,508
12/1/9838.1201/1967 355,507 82,940 82,870 49122 33,920 2,530 28,694 22,497 18,109 220,892
125987 12111198 395,200 82,127 42,089 - ar110 20,002 23221 18,670 15,784 12,252 1,332 120,417
12/1389812/174 980 666,301 131,008 90,023 88328 - 0,278 39283 145 25605 21,368 17,001 15,48 176,649
12/4199D- 120172000 1,529,782 157,820 252,363 184,289 117,960 69,182 89,568 S5794 43,511 17,888 31914 7,228 N30
12/122000-12/172004 3,118,954 878,848 821076 a3w422 214,877 171,342 129261 101479 61,251 68,577 55,046 48,473 631 . 456392
1212401- 12112002 4282875 1,463,384 792537 471,082 305,958 212,342 334,908 17419 . 91,743 73458 60,008 49,055 42018 35,840 412,559
T0.765,787 _J00R,785_ T.T70608 _ TA4081T — TOIAE T ST4E3 41,827 347,212 370,958 427,918 752,815 o208 595023 4 82179 412560
{4] Disoouni Factor ' T
(2} 4.000% 0.881 0043 0907 0.672 0228 0.808 0775~ 0.745 0.717 0.580 0.652 0.057 0512 Q559
{b) 5.000% 0.67% 0.029 ‘0,285 0.843 0.803 0785 0.728 0.6 0.661 0524 0.598 0.571 0.543 0.518
{1 5)f=) (5Kb) .
[4] e
Acclient Year 41.000% 5.000% 4
1215/1905-12/1/1996 174,800 467,262 ’
12411 995-121111597 4s7.877 37818
121111997.121101 588 325,783 311,694
12/111998-52/$/1508 §52,733 629,9%
12/1/1999- 121172000 1253,683  1,244.488
. 12/1/2000-12/172009 2,871,08¢ 2,581,501
121172001.121172002 1756884 3,580,500 .
9,232 552 0,923,230 -
L
SGAIsY, Ioc 212412003 5:48 PM
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Exhibll 8
Communily Rastdanca Insuranca Saving Plen
Loss and ALAE Raservee - Novambar 10, ?002 . ,
' " _ . Workers Compensation . : ' " .
Assesemant Reserve ‘
b - .
E (1) Workers Compensalion Board assessmenls ee piercentage of Indemnity losses
= {a) Seclion 151 - Adminfsiralive’, ' - 6.5% '
S {b) Secllon 151 - Inlerdepartmentel Programs afi/a IDP? 1.3%
& {c) Section 15.8 - Special Disabllity Fund efla Sacond Injury Fund® 17.3%
© {d) Sectlon 25a - Fund lor Reogened Ceses’ 5.4%
< (a) Total [{13{a)+(1 }fb)+{1){c)+{1)(d)}] . 31.4%
8 {2) Indemnily losses as percentage of tolal losses and expenses® 51.4%
g 1 ' .
E . (3) Indicated loss baeed assessments as percentage of Iolal losses and ALAE [{1){e)*(2)] 16.2%
)
{4} Selected lboss based assesaments es percantage of total losees end ALAE 17.0%
(5) Total reserve
{a) Nominal [Exhibil 1, £(13)] , 10,769,787 i
® {b) Discounled at 4.000% [Exhiblt 7, I(5)(a)] - 9,232,562 '
= (c} Discounted al 5.000% [Exhibll 7, E(5)(b)] 8,923,280 -~
<
w. .-(6) Aseessmenl raserve ((4)(5)]
o .
* {e) Nominal [(4)*{5)(a)] : . 1,830,864
pauy {b) Discountied al 4.000% [{4)*{S)(b}} 1,569,538
o~ {c} Discounted el 5.000% [{(4)*{5}{c)] ' ) 1,516,958
e
by Y atest assessment iata.
oy *Latles! assessment role,
s 3} atast essessmenit rafe.
= ‘Latest assassmenl rale, ‘ . . . '
E SCalculeted es Indemnlty incurrad dividad by lotal Incurred tempered 15.0% 1o eliminate expensas included
! . with Indemnity losses. ’
g
= . )
; . SGRisl Inc. : 2/24/2003 5.49 £M
=3
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Appendix A
Community Resldence Insurance Saving Plan
Loss end ALAE Reserves - November 30, 2002
Expected Loss Cost
indempity and ALAE (Net Recoveries)
M K7 E) @ © ©) G ® ©) (10) (1
Ultimate indemalty and ALAE Trend of Trended Selacled
Method 1: Method 2: -1.0% Beneflt Esmed Adjustad Trended
incurred Paic_l Indicatad per annum to Leve) Exposure Loss Cost Adjusled
Accident Year {Exhibit 2) {Exhibit 3) [(2)+(@3)2 Selected 6/1/2002 Changs' (Exhibit4)  (5)°(8)(7)(B) Loss Cost  (10)(6)*(7)]
12/15/19985-12/1/1998 710,894 710,894 710,894 710,884 0.842 0.864 798,371 0.81 0.81 0.89
12/1/1996-12/1/1997 1,093,555 1,020,154 . 1,058,855 1,058,855 . 0.851 . 1.000 1,664,852 0.60 . 085
12/411997-12/1/1998 1,722,438 2,108,297 1,914,368 1,814,366 0.961 1.000 2,201,030 0.84 0.85
12/1/1988-12/1/1998 2,213,297 2:354,110 2,283,704 2,283,704 0.97¢ 1.000 2,896,948 078" 0.84
12/1/1999-12/1/2000 2,838,888 3,626,036 3,282,512 3,282,512 0.880 1.000 3,074 357 105 0.83
12/1/2000-12/1/2001 2,455,193 3,689,201 3,072,187 3,072,197 0.980 1.000 3,842,118 0.77 0.82
1211/2001-12{1/2002 2,748,618 4,258,066 3,523,842 3,523,842 1.000 1.000 4,034,622 0.87 0.81
SGRlsk, Inc. 173 2/2412003 5:44 PM
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Appendix A

Community Residence Insurance Saving Plan
1 oss and ALAE Reserves - November:!ﬂ. 2002
Expected Loss Cost
Medical and Rehabititation
(1 2 (3) “) (6) () ) 8) (9) (10) . (81)
Ultimate {ndamulty and ALAE Trend of . Trended Selected
Method 1: Method 2 1.6% Benefit Earned Adjusted Trended
incurred Paid Indiceted . per annum to Level Exposure Loss Cost Adjusted
Accident Year {Exhiblt 2} (Exhlbit 3) [(2+(3W2 . Selected 6/1/2002 Change* {Exhibit4)  (5y(B)*(7¥(6) Loss Cost {10)/{8)*(7))
12/15/1895-12/1/19986 400,502 400,502 400,502 400,502 1113 1.020 799,371 0.57 0.49 0.43
12/111996-12/1/1997 613,989 641,803 627.901 627,801 1.083 1.017 1,684,852 0.42 0.44
12/111887-12/1/1998 1,197,611 1,300,614 1,248,212 1,249,212 1.074 1.000 2,201,030 0.61 0.45
12/1/1988-12/1/1999 1,348,833 1,449,114 1,396,973 1,398,873 1.056 1.000 2,896,946 0.51 0.46
12/111999-12/1/2000 1,632,775 1,703,617 1,616,146 1,818,148 . 1.038 1.000 3,074,357 0.55 0.47
.12/1/2000-12/1/2001 1,603,287 1,782,422 1,642,844 1,642,844 1.016 1.000 3,842,118 0.42 046
12/1/2001-12/1/2002 1,665,718 2,087,072 1,881,385 1,861,385 1.000 1.000 4,034,822 047 0.48

SGRIsk, Inc.

2/3

2/24/2003 5:44 PM
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Community Resldence Insurance Saving Plan
Loss and ALAE Reserves - November 30, 2002

Expecled Loss Cost

! Appendix A

Accldent year 12/4/2001-12/1/2002 average benefit level divided by accldent year everage benefit level. Average benefit level is epoch weighted average of relative benefit levels.
History of benelit level changes given In lable belovs.

(@ (b) © {d) - {e} U] {e) (h) 0
Major Minor
Permanent  Permanenl  Pemmenent  Tempoary
Effective Date Fatal Total Totel Tolal . Totat Indemnity Medical Total
10/1/1995 1.000 1.000 1.000 1.000 1.000 1.000 1.015 1.005
10111996 1.000 1.000 0.949 0.849 1.000 0.857 1.000 0.968
10/111897 1.000 1.000 1.000 1.000 1.000 1.000 1.020 1.007
10/11898 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
10/11899 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
10/1/2000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
107112001 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
10/1/2002 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000
SGRisk, Inc. 313

212412003 5:44 PM
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Appendix B
Community Residence Insurance Saving Plan
Loss and ALAE Reserves - November 30, 2002
Workers Compensation
indemnity
’ Paid
Accident Year 12 24 38 48 60 72 84
12/15/1995-12/1/1996 .49,614 121,687 185,212 205,820 270,800 432,520 477.934
12/1/1996-12/1/1997 91,703 194,926 324,387 381,778 468,190 551,026 :
12/1/1997-12/1/1998 121,538 327,456 670,648 1,030,442 - 1,165,605 : :
12/1/1898-12/1/1999. 148,374 441,659 714,241 1,065,070
12/1/1999-12/1/2000 284,640 687,972 1,173,166
12/1/2000-12/1/2001 256,181 693,487 '
12/1/2001-12/1/2002 333,373
} Casg Reserves
Accident Year 12 24 36 48 60. 72 84
12/15/1995;12/1/1996 87,759 116,311 65,122 - 73,583 238,070 -140.674 112,708
12/1/1996-12/1/1997 . 202,007 100,662 221,574 564,852 498,565 509,178
12/1/1997-12/1/1998 204,862 187,196 361,798 328,556 275,659
12/1/1998-12/1/1999 276,289 508,749 613,963 718,411
12/1/1999-12/1/2000 421,920 917,315 707,398
12/1/2000-12/1/2001 617,937 545,782
12/1/2001-12/1/2002 563,509
1/4 2/24/2003 5:44 PM

SGRisk, Inc.
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Appendix B
Community Resldence Insurance Saving Plan
Loss and ALAE Reserves - November 30, 2002
Warkers Compensaiion
Medical and Rehabilitation
. Paid .

Acciden Year 12 24 36 48 60 72 84
12/15/1995-12/1/1886 57,969 177,500 230,172 259,420 286,732 309,026 328,713
12/1/1996-12/1/1997 143,641 368,173 411,132 445,208 481,843 509,143
12/1/1997-12/1/1998 184,902 492,361 676,375 - 863413 985,695
12/1/1998-12/1/1999 212,267 628,487 837,702 1,027,822 '
12/1/1999-12/1/2000 390,549 847,617 1,087,114 .
12/1/2000-12/1/2001 387,601 923,664
12/1/2001-12/1/2002 482,670 -

Cass Reserves

Accident Year 12 24 36 48 60 72 84
12/15/1995-12/1/1998 103,905 37,318 22,981 23,591 61,871 38,049 35,380
12/1/1996-12/1/1997 . 134,286 69,235 44,252 90,893 54,450 40,525
12/1/1997-12/1/1998 - 210935 127,321 170,885 120,795 65,003
12/1/1998-12/1/1988 303,003 269,854 162,216 122,470
12/1/1999-12/1/2000 376,827 308,531 164,102
12/1/2000-12/1/2001 569,572 205,682
12/1/2001-12/1/2002 443,135

SGRisk, Inoc. 2/4

2/24/2003 5:44 PM -
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Appendix B
Community Residence Insurance Saving Plan
Loss and ALAE Reserves - November 30, 2002
Workers Compensation
a ALAE
~ .
e Pald |
§ Accident Year 12 24 - 36 48 60 72 , 84
3 42/15/1995-12/1/1996 13,437 . 41,753 55,975 64,935 78,163 86,027 94,161
3 12/1/1996-12/1/1997 14,374 54,792 74,589 88,650 104,990 116,897 ~
T 12/1/1897-12/1/1898 20,162 87,761 142,331 179,544 215,215
E 12/1/1998-12/1/1899 28,302 99,626 149,752 208,880
(7 12/1/1999-12/1/2000 35,626 119,118 193,9N
12/1/2000-12/1/2001 29,244 147,970
12/1/2001-12/1/2002 53,169
- ] Case Reserves
a Accident Year 12 24 36 48 60 72 84
w : . .
s 12/15/1995-12/1/1996 34,521 24,889 14,031 - 7,960 15,505 8,753 3,201
by - 12/1/11996-12/1/1997 - 51,666 24147 18,364 22,770 23,086 14,446 :
o 12/1/1997-12/1/1938 74,230 37,909 51,598 30,606 23,318 T
2 12/1/1998-12/1/1999 82,196 62,724 - 562,178 - 26,398
~ 12/1/1998-12/1/2000 118,587 99,848 37,510
- 12/1/2000-12/1/2001 173,238 83327
pai 12/1/2001-12/1/2002 124,274
>
<«
o
| ~
3
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Appendix B
Community Residence Insurance Saving Plan
Loss and ALAE Reserves - November 30, 2002
Workers Compensation
§ Recoveries
= .
& ' Recoveries
é Accident Year 12 24 36 48 60 72 84
(T ’ .
E 12/15/1995-12/1/1996 0 69 69 73 73 73 5,816
2 12/1/1996-12/1/1997 1 259 2,717 3424 5,380 11,733 B
T 12/1/1997-12/1/1998 56 5113 6,060 6,446 ] .
"E‘ 12/1/1998-12/1/19399 354 1,879 25,757 70,741 '
7 12/1/1898-12/1/2000 596 5,712 6,053
12/4/2000-12/1/2001 0 3,075
12/1/2001-12/1/2002 87
O
—
<
L ]
w
0 d
(=]
i
(=1
N
2
N
v~
o
i
£
[ d
(=]
~
3 .
§ Y SGRisk, Inc. 414 2/24/2003 5:44 PM
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Appendix C
ily Resld L Sw.fno Plan
Losws snd ALAE Resssvas - Novsmbar 30, 2002
Limk Acjusimants
Excass Claims
m 2 (@] ] ) [ m B (7 o) [{K]] 0% ) 04 as 16
SLAE Tolal
Velusd es off Accideal Cass fncurisd Case Ingursad Case Inursd Cass loumed
Okim No. Chalmant Dale Pakl Reserve {4)+{5) Paid Resarve " (7)¢{8) Peld Reserve {$0}{11}  Recoveres Pad Reserve {14}2(15)
132000
011836-000188-WC-01 Mabel Crisp 312401937 73215 - 397,872 281,080 8§10 40,720 43,342 4,940 3,551 8,491 10 85,875 232,154 J16,629
014836-006230-WC-01 Linda Capoblenco A7ineer 27318 255,901 282,800 18922 20,643 38,688 4428 8468 1201 ] 50,065 284,744 INUTT5
$130v2001
D11536-000230-WCAa1 Linda Cepoblanco 4nnee7 34,158 240,741 T aazeee 10,652 12313 38565 4,492 4418 12,911 a 58,202 278,473 An77s
D11635-000456-WC-01 Randys Chsban 210119398 220,140 9 220,140 83,373 0 83,31 7.763 |’} 1,753 61 311,266 [} 311,205
102002 .
011636-000240-Y/C-01 Linga Capablenco 4577087 40,658 242,241 282,390 21588 15,880 28,855 4,534 a418 12,951 a a7 177 267,640 334,817,
011636-000458-Y/C01 Randse Cheban ZMHW19398 220101 9 220,107 81,373 0 B3N 8,235 0 8,235 [ 311,715 [ NS
L
SGREE, Inc. 12 2472003 5:52 PM
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Comraunity Resldance [nnurance Sxving Plan
Lass and ALAE Raserven - Novembar 3§, 2002

03/14/03 FRI 18

Limil Adjusymnents
Adjustmants®
m @ [E) K57 (RG] 115) D) an [t5] @5t e 25) 2
Tntd
Vakued as of! Accidend Caso lncurrad Cass lacurrsd Coswn Incamed
Clar No. Clamaal Dal= Retantion Pald Raserve {13)+(1%) Pad Reserve {26)122) Peid Reserve [24)+(25)

1402000
011635-000185-Y¢C-01 Mabe Crsp Y2an89r 250,000 D 68,4829 68,828 a a 63,029 - 63,829
01 4835-000230-WC-01 Linds Capcbianco 411907 250,000 ] 84775 84,775 9 o 84,275 B4 778
114382001
011638-000230-WC-B1 Linda Cepabianco 4Theay 250,000 V] 84175 84,775 b [} 84,775 B4275
011635004 55-WC-01 Randya Chetan 21001988 250,000 81,205 ] 61,205 o 81,205 Q 81,208
1173002002
016633-00022-WC-01 Likla Cepahianco 4Tiea7 250,000 V] 84,817 84,817 ] [ 34,817 B4,817
011530-D00456-WC-01  Randya Chaben 21D'1968 250,000 81,715 [ a1, 7118 ] 51,715 Q M5

‘adiusimsnty ore sppled succssshvely & Indamnily and ALAE reservas, medical rasarves, pakd Indamnily and ALAE, ard paid medical

SCRLY, Ine.
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